Monthly Board Financial Report Updated: 7/11/2016
Leipsic Local School District

Fiscal Year 2016 Income Statement

For the Month Ending June 30, 2016
(General Fund Only)

Month To Date Year To Date
Actual Projected Actual Projected
Revenue:

Real Property Taxes - - 2,244 014 2,182 987
= | Tangible Personal Property Taxes : = - -
§ Income Taxes - - 361,621 392,901

Interest 583 250 4,151 3,000

Other Local 13,057 35,091 269,262 338,081
o | Foundation Support 344,565 401,030 4,178,058 4,231,454
g Rollback/TPP Holdharmless - - 378,208 389,772

Other 15,839 10,667 219,117 128,881

Total Operating Revenue 374,044 447 038 7,654,430 7,667,076

Expenditures:

Salaries and Wages 310,953 320,390 3,391,376 3,411,739

Fringe Benefits 100,393 113,840 1,360,470 1,395,930

Purchased Services (Utilities, Contracts) 302,740 257,033 1,445,814 1,511,050

Materials and Supplies 96,117 105,166 270,530 361,130

Capital Outlay (Equipment) 4,089 15,500 60,965 64,500

Other 3,458 2,000 106,361 115,362

Total Operating Expenditures 817,750 813,929 6,635,517 6,859,711
Net Gain / (Loss) from Operations (443,706) (366,891) 1,018,913 807,365

Non-Operating Transactions:

Transfers "In" 6,800 - 240,172 233.3712

Advances "In" 60,779 100,200 444 563 517,177

Transfers "Out" (6,800) - (460,420) (453,620)

Advances "Out" (2,202) (20,200) (196,144) (256,577)

Other - - - -

Total Non-Operating Transactions 58,577 80,000 28,171 40,352
Net Gain / (Loss) After
Non-Operating Transactions (385,129) (286,891) 1,047,085 847,717

Beginning Balance 5154,175 4,856,570 3,721,962 3,721,962

Ending Fund Balance 4,769,046 4,569,679 4,769,046 4 569 679
Fund Reserves:

Instructional Supplies & Materials 98,895 72,000 98,895 72,000

Maintenance 85,513 50,000 85,513 50,000

Budget Reserve 339,223 339,097 339,223 339,097

Total 523,631 461,097 523,631 461,097

Ending Fund Balance for Operations 4,245 416 4,108,582 4245 416 4,108,582




Monthly Board Financial Report Updated: 7/11/2016

Leipsic Local School District

Fiscal Year 2016 Income Statement

For the Month Ending june 30, 2016
(District Wide)

Month To Date

Other Proprietary & District-Wide
General Governmental Fiduciary Total
Revenue:
Real Property Taxes - - - -
g Tangible Personal Property Taxes - - - .
— | Income Taxes - - - -
Other Local 13,640 5,928 261 19,829
o | Foundation Support 344 565 - - 344 565
5| Rollback/TPP Hold harmless - , . !
Other 15,839 264 227 17,980 298,047
Total Operating Revenue 374,044 270,155 18,241 662,441
Expenditures:
Salaries and Wages 310,953 19,155 11,582 341,690
Fringe Benefits 100,393 7,795 5,749 113,937
Purchased Services (Utilities, Contracts) 302,740 175,374 14,658 492 772
Materials and Supplies 96,117 14,160 14,711 124,989
Capital Outlay (Equipment) 4,089 350 4,152 8,582
Debt:Principal - : - -
Debt: Interest - - - -
Other 3,458 11,786 2.271 17,516
Total Operating Expenditures 817,750 228,621 53,124 1,099,495
Net Gain / (Loss) from Operations (443,706) 41,534 (34,882) (437,055)
Non-Operating Transactions:
Transfers "In" 6,800 40,000 7,000 53,800
Advances "In" 60,779 2,202 - 62,982
Transfers "Out" (6,800) (40,000) (7,148) (53,948)
Advances "Out" (2,202) (60,631) - (62,834)
Other - - - -
Total Non-Operating Transactions 58,577 (58,429) (148) -
Net Gain / (Loss) After
Non-Operating Transactions (385,129) (16,896) (35,030) (437,055)
Beginning Balance 5,154,175.37 1,470,291.81 384,540.08 7,009,007 .26
Ending Fund Balance 4,769,046.46 1,453,396.29 349,509.70 6,571,952 .45
Reserved For (Disclosure):
General Fund 4.769,046 - - 4.769,046
Debt Service Funds - 452 795 - 452,795
Capital Projects Funds - 274,898 - 274,898
Food Service Funds - - 66,283 66,283
Student Activity Funds - 64,337 28,088 92,425
State & Federal Projects Funds - 39,263 - 39,263
Other Funds - 622,103 255,139 877,243
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For the Month Ending june 30, 2016

(District Wide)

Year To Date

Other Proprietary & District-Wide

General Governmental Fiduciary Total
2,244 014 235,302 - 2,479,316
361,621 180,540 - 542 161
273,413 298,599 251,072 823,084
4,178,058 - - 4,178,058
378,208 139,597 - 517,806
219,117 490,472 203,285 912,873
7,654,430 1,344,510 454 357 9,453,298
3,391,376 220,530 106,015 3,717,921
1,360,470 148,783 67,771 1,577,024
1,445,814 232,071 27,095 1,704,981
270,530 69,846 198,169 538,545
60,965 127,951 40,406 229,323
- 948,000 - 948,000
- 183,122 - 183,122
106,361 91,103 56,556 254,021
6,635,517 2,021,406 496,014 9,152,937
1,018,913 (676,895) (41,657) 300,361
240,172 1,151,349 7,400 1,398,921
444 563 195,996 148 640,707
(460,420) {931,501) (7,148) (1,399,069)
(196,144) (444 415) - (640,559)
- (4,500) 2 (4,500)
28,171 (33,071) 400 (4,500)
1,047,085 (709,967) (41,257) 295,861
3,721,961.87 2,163,363.11 390,766.22 6,276,091.20
4,769,046.46 1,453,396.29 349,509.70 6,571,952 .45
4,769,046 - - 4,769,046
- 452,795 - 452,795
- 274,898 - 274,898
- - 66,283 66,283
E 64,337 28,088 92,425
- 39,263 - 39,263
- 622,103 255,139 877,243
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Leipsic Local School District

Putnam County
Schedule of Revenues, Expenditures, and Changes in Fund Balance
For the Fiscal Years Ended June 30, 2013, 2014, 2015 Actual;
Forecasted Fiscal Years Ending June 30, 2016 Through 2020

Actual Forecasted
Fiscal Year Fiscal Year Fiscal Year Annual Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
[ 2013 2014 2015 Percentage 20186 2017 2018 2019 2020
Revenue:
1.010 General Property Taxes 1,701,711 1,780,757 2,013,749 B.86% | 2,244,014 2,196,211 2,093,318 2,034,072 1,882,979
1.020 Tangible Personal Property Taxes - - - 0.00% - - - - -
1.030 Income Taxes 329,056 375,187 389,011 8.85% 361,622 396,830 400,798 404,806 408,854
1.035 School Foundation - Basic Allowance 3.320677 3,310,110 3,338,691 0.27% | 4,194,137 3,939,014 3,972,111 4,067 221 4,132,832
1.040 Other State Receipts (Categorical, etc ) 81,680 162,709 134,153 40.83% 202,172 132,583 130,103 128,628 128,972
1.050 Propery Tax Allowance (Rollback) 432,688 432,995 452,790 2.32% 378,208 390,626 355,803 320,921 248,250
1.060 Other Revenue 374673 387,353 343,181 -4.01% 274,280 345,309 348,821 352 585 356,423
1.070 Total Operating Revenue 6,240,385 6,449 111 6,671,575 3.40% | 7,654,433 7,400,543 7,300,954 7,308,233 7,158,310
Other Financing Sources:
2.010 Proceeds from Sale of Notes - - - 0.00% - - - -
2.020 State Emergency Loans and Advancements - - - 0.00% - - - - -
2.040 Transfers In 203,578 196,356 243,589 10.25% 240,172 274 858 227,772 227,608 232,459
2.050 Advances In 440,726 175,460 534 946 72.35% 444 564 257 400 257,400 257,400 257 400
2.060 Other 1,146 - 950 0.00% - - = - =
2.070 Total Other Financing Sources 645,450 371,816 779,485 33.62% 684,738 532,258 485,172 485,008 489,859
2.080 Total Revenue and Other Financing Sources 6,885,835 6,820,927 7,451,060 4.15% | 8,339,169 7,932,801 7,786,126 7,793,241 7,648,169
Expenditures:
3.010 Personal Service 3,259,585 3,363,202 3,406,218 2.23% | 3,391,377 3,498,821 3,603,747 3,712,865 3,842 539
3.020 Employee Retirement/insurance Benefits 1,276,259 1,244,763 1,315,752 1.62% | 1,360,469 1,439,274 1,503,593 1,567,473 1,628,123
3.030 Purchased Services 1,024,840 1,147,211 1,271,733 11.40% 1,445.817 1,548,604 1,621,803 1,643,372 1,674 418
3.040 Supplies, Materials & Texthooks 164,357 154,872 135,717 -9.07% 270,529 206,974 210,579 211,397 212,250
3.050 Capital Outlay 15,631 13,095 58,531 169.19% 60,965 43,500 43,500 43,500 43,500
3.060 Intergovernmental - - - 0.00% - - - - -
Debt Service: - -
4010 Principal - All - - - 0.00%
4.020 Principal - Notes - - - 0.00% - -
4.030 Principal - State Loans - - - 0.00% -
4.040 Principal - State Advancements - - - 0.00% - -
4.050 Principal - HB 264 Loans - - - 0.00% - - -
4.055 Principal - Other - - - 0.00% - - -
4.060 Interest and Fiscal Charges - - - 0.00% - - - . -
4.300 Other 87,606 119,254 100,924 10.38% 106,362 113,042 110,631 107,647 111,586
4.500 Total Expenditures 5,828,278 6,042,397 6,289 875 3.88% | 6,635.519 6,850,215 7,093,853 7,286,254 7,512,418
Other Financing Uses:
5.010 Transfers Qut 221,997 207,865 479,754 62.22% 460,420 275,258 228172 228,008 232,859
5.020 Advances Qut 457 757 389,518 134 546 -40.18% 196,144 250,000 250,000 250,000 250,000
5.030 Other - - - 0.00% - - - - -
5.040 Total Other Financing Uses 679,754 597,383 614,300 -4.64% 656,564 525,258 478,172 478,008 482,859
5.050 Total Expenditures and Other Financing Uses 6,508,032 6,639,780 6,904,175 3.00% [ 7,292,083 7.375473 7,572,025 7,764,262 7,995,275
Excess of Revenue and Other Sources
6.010 over/ (Under) Expenditures and Other Uses 377,803 181,147 546,885 74.92% | 1,047,086 557,328 214,101 28,979 (347,1086)
7.010 Cash Balance July 1 2,616,127 2,893,930 3,175,077 10.25% 3,721,962 4,769,048 5,326,376 5,540 477 5,569 456
7.020 Cash Balance June 30 2,993,930 3,175,077 3,721,962 11.64% [ 4,769,048 5,326,376 5,540,477 5,569 456 5,222 350
8.010 Estimated Encumbrances June 30 12,835 3,604 750 -75.56% - - - - -
Reservation of Fund Balance:
9.010 Textbooks and Instructional Materials 101,227 161,337 221,049 48.20% 98,895 72,000 72,000 72,000 72,000
9.020 Capital Improvements 104,055 75,001 79,979 -10.64% 85513 50,000 50,000 50,000 50,000
9.030 Budget reserve 311,385 312,077 322,456 1.77% 334,383 383,354 383,354 383,354 383,354
9.040 DPIA - - 0.00% - - - - .
9.045 Fiscal Stabilization - - - 0.00% - - - - -
9.050 Unclaimed Monies 4,832 4,840 5471 6.60% 4,840 5471 5471 5471 5471
9.060 Property Tax Advancements - - - 0.00% - - - - -
9.070 Bus Purchase - - - 0.00% - - - - -
9.080 Total Fund Balance Reservation 521,499 553,255 628 955 9.89% 523,631 510,825 510,825 510,825 510,825
Fund Balance June 30 for
10.010 Certification of Appropriations 2,459 596 2,618,218 3,092 257 12.28% | 4,245 417 4,815,551 5,029,652 5,058,631 4,711,525
Revenue: Replacement/Renewal Levies:
11.010 Income Tax - Renewal - - - 0.00% - - - - -
11.020 Property Tax - Renewal or Replacement - - - 0.00% - - - - 238,202
11.300 Cummulative: Replacement/Renewal Levies - - - 0.00% - 238,202
Fund Balance June 30: Certification of Contracts
12,010 Salary Schedules, and Other Obligations 2,459 596 2,818,218 3,092,257 12.28% | 4,245.417 4,815,551 5,029 652 5,058,631 4,949 727
Revenue from New Levies:
13.010 Income Tax - New - - - 0.00% - - - -
13.020 Property Tax - New - - - 0.00% - - -
13.030 Cummulative Balance of New Levies - - - 0.00% - - - - -
14.010 Revenue from Future State Advancements - - - 0.00% - - - - -
15.010 Unreserved Fund Balance June 30 2,459,596 2,618,218 3,092,257 12.28% | 4,245 417 4,815,551 5,029,652 5,058,631 4,949 727
16.000 True Days Cash (60 days) 110 113 128 166 183 184 181 171
ADM Forecasts
20.010 Kindergarten - October Count 43.00 53.00 49.00 7.85% 49.00 50.00 50.00 50.00 50.00
20.015 Grades 1-12 - October Count 574.00 583.00 600.00 2.24% 585.00 625.00 619.00 601.00 594.00
20.020 Kindergarten - February Count 43.00 53.00 49.00 7.85% 42.00 42.00 42.00 42.00 42.00
20.025 Grades 1-12 - February Count 574.00 583.00 600.00 2.24% 585.00 625.00 519.00 601.00 594.00




