Monthly Board Financial Report
Leipsic Local School District

Fiscal Year 2017 Income Statement

For the Month Ending June 30, 2017
(General Fund Only)

Month To Date

Updated: 8/8/2017

Year To Date

Actual Projected Actual Projected
Revenue:
Real Property Taxes - - 2,222,961 2,212,431
8| Income Taxes - - 366,995 372,470
S| interest 346 300 4,273 3,600
Other Local 21,403 42,723 255682 299,954
Foundation Support 358,015 358 557 4,348,362 4,318,150
% Other State/Federal - Unrestricted 3.715 - 65,693 32,500
@ | Rollback/TPP Holdharmless - - 372,236 369,110
Other State - Restricted 10,024 11,302 140,537 135,633
Total Operating Revenue 393,502 412,882 7,776,740 7,743,848
Expenditures:
Salaries and Wages 319,218 375,308 3,548,627 3,624,219
Fringe Benefits 123,556 130,899 1,491,584 1,541,223
Purchased Services (Utilities, Contracts) 24,258 103,657 1,289,864 1,373,236
Materials and Supplies 29,294 68,882 181,047 247,738
Capital Outlay (Equipment) 40,185 10,000 32,383 43,500
Other 14,217 2,050 89,998 82,047
Total Operating Expenditures 550,729 690,796 6,633,502.34 6,911,963
Net Gain / (Loss) from Operations (157,227) (277,914) 1,143,238 831,885
Non-Operating Transactions:
Transfers "In" - - 273,362 273,362
Advances "In" 50,678 100,000 184,125 212,181
Transfers "Out" - - (273,762) (273,762)
Advances "Out" (51,000) (28,000) (222,944) (200,000)
Other - - - -
Total Non-Operating Transactions (322) 72,000 (39,219) 11,781
Net Gain / (Loss) After
Non-Operating Transactions (157,549) (205,914) 1,104,018 843,666
Beginning Balance 6,030,614 5,818,626 4,769,046 4,769,046
Ending Fund Balance 5,873,065 5612,712 5,873,065 5,612,712
Fund Reserves:
Instructional Supplies & Materials 130,055 62,000 130,055 62,000
Maintenance 104,463 50,000 104,463 50,000
Budget Reserve 388,326 388,319 388,326 388,319
Total 622,843 500,319 622,843 500,319
Ending Fund Balance for Operations 5,250,222 5,112,393 5,250,222 5,112,393




Monthly Board Financial Report Updated: 8/8/2017

Leipsic Local School District

Fiscal Year 2017 Income Statement

For the Month Ending June 30, 2017
(District Wide)

Month To Date

Other Proprietary & District-Wide
General Governmental Fiduciary Total
Revenue:
= | Real Property Taxes - - - -
§ Income Taxes - - - -
Other Local 21,749 2,580 1,721 26,050
Foundation Support 358,015 - - 358,015
2| Other State/Federal - Unrestricted 3,715 - 18,737 22,452
@ | Rollback/TPP Holdharmless - 261,665 - 261,665
Other State - Restricted 10,024 - - 10,024
Total Operating Revenue 393,502 264,246 20,458 678,206
Expenditures:
Salaries and Wages 319,218 11,226 10,501 340,945
Fringe Benefits 123,556 3,162 6,068 132,786
Purchased Services (Utilities, Contracts) 24,258 187,636 20,097 231,991
Materials and Supplies 29,294 11,204 6,500 46,998
Capital Outlay (Equipment) 40,185 56,401 - 96,586
Debt:Principal - - -
Debt: Interest - - . -
Other 14,217 5,773 1,421 21,411
Total Operating Expenditures 550,729 275,401 44 587 870,717
Net Gain / (Loss) from Operations (157,227) (11,156) (24,129) (192,512)
Non-Operating Transactions:
Transfers "In" - - -
Advances "In" 50,678 51,000 5,000 106,678
Transfers "Out" - - (5,000) (5,000)
Advances "Out" (51,000) (50,678) - (101,678)
Other - - - -
Total Non-Operating Transactions (322) 322 - -
Net Gain / (Loss) After
Non-Operating Transactions (157,549) (10,833) (24,129) (192,512)
Beginning Balance 6,030,614 1,535,780 385,859 7,952,254
Ending Fund Balance 5,873,085 1,524,947 361,730 7,759,742
Reserved For (Disclosure):
General Fund 5,873,065 - - 5,873,065
Debt Service Funds - 494 840 - 494,840
Capital Projects Funds - 372,654 - 372,654
Food Service Funds - - 58,720 58,720
Student Activity Funds - 67,805 33,196 101,001
State & Federal Projects Funds - 9,804 - 9,804
Other Funds - 579,844 269, 814 849 658



Monthly Board Financial Report Updated: 8/8/2017
Leipsic Local School District

Fiscal Year 2017 Income Statement

For the Month Ending June 30, 2017
(District Wide)

Year To Date

Other Proprietary & District-Wide
General Governmental Fiduciary Total
Revenue:
= | Real Property Taxes 2,222,961 233,347 - 2,456,308
§ Income Taxes 366,995 183,223 - 550,218
Other Local 259,955 386,659 274,183 920,797
Foundation Support 4,348,362 - - 4,348,362
% Other State/Federal - Unrestricted 65,693 - 204,396 270,089
@ | Rollback/TPP Holdharmless 372,236 139,003 - 511,238
Other State - Restricted 140,537 478,226 - 618,763
Total Operating Revenue 7,776,740 1,420,458 478,578 9,675,776
Expenditures:
Szlaries and Wages 3,548,627 173,852 109,249 3,831,728
Fringe Benefits 1,491,584 80,486 74,246 1,646,316
Purchased Services (Utilities, Contracts) 1,289,864 255,546 28,448 1,573,858
Materials and Supplies 181,047 70,026 173,143 424 215
Capital Outlay (Equipment) 32,383 358,863 38,611 429,856
Debt:Principal - 255,000 - 255,000
Debt: Interest - 69,467 - 69,467
Other 89,998 124 487 43,061 257 546
Total Operating Expenditures 6,633,502 1,387,727 466,758 8,487,987
Net Gain / (Loss) from Operations 1,143,238 32,731 11,820 1,187,790
Non-Operating Transactions:
Transfers "In" 273,362 141,296 5,400 420,058
Advances "In" 184,125 222,944 - 407,069
Transfers "Out" (273,762) (141,296) (5,000) (420,058)
Advances "Out" (222,944) (184,125) - (407,069)
Other - - - -
Total Non-Operating Transactions (39,219) 38,819 400 -
Net Gain / (Loss) After
Non-Operating Transactions 1,104,018 71,551 12,220 1,187,790
Beginning Balance 4,769,046 1,453,396 349 510 6,571,952
Ending Fund Balance 5,873,065 1,524,947 361,730 7,759,742
Reserved For (Disclosure):
General Fund 5,873,065 - - 5,873,065
Debt Service Funds - 494,840 - 494 840
Capital Projects Funds - 372,654 - 372,654
Food Service Funds - - 58,720 58,720
Student Activity Funds - 67,805 33,196 101,001
State & Federal Projects Funds - 9,804 - 9,804

Other Funds - 579,844 269,814 849,658
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Leipsic Local School District

Putnam County
Schedule of Revenues, Expenditures, and Changes in Fund Balance
For the Fiscal Years Ended June 30, 2014, 2015, 2016 Actual;
Forecasted Fiscal Years Ending June 30, 2017 Through 2021

Actual Forecasted
Fiscal Year Fiscal Year Fiscal Year Annual Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
[ 2014 2015 2016 Percentage 2017 2018 2019 2020 2021
Revenue:
1.010 General Property Taxes 1,780,757 2,013,749 2,244,014 12.26% 2,222,961 2,101,292 2,043,951 1,891,492 1,779,735
1.030 Income Taxes 375,187 389,011 361,621 -1.68% 366,996 376,195 379,957 383,757 387,595
1.035 School Foundation - Basic Allowance 3,310,110 3,338,691 4,210,528 13.49% | 4,348,363 4,245,841 4,379,653 4,507,440 4,688,417
1.040 Other State Receipts (Categorical, etc.) 162,709 134,153 141,616 -5.99% 206,228 134,456 135,786 137,477 140,244
1.050 Property Tax Allowance (Rollback) 432,994 452,790 378,208 -5.95% 372,235 370,043 349,126 303,880 261,302
1.060  Other Revenue 387,353 343,181 318,093 -9.36% 259,954 306,587 309,757 312,997 316,531
1.070 Total Operating Revenue 6,449,110 6,671,575 7,654,080 9.09% | 7,776,737 7,534,414 7.598,230 7,537,053 7,573,824
Other Financing Sources:
2.010 Proceeds from Sale of Notes - - - 0.00% & <
2,020 State Emergency Loans and Advancements - - - 0.00% - - - - -
2.040 Transfers In 196,356 243,589 240,172 11.33% 273,362 231,619 227,122 232117 232,357
2.050 Advances In 175,460 534,946 444 563 93.99% 184,125 200,000 200,000 200,000 200,000
2.060 Other - 950 350 0.00% - - - - -
2.070 Total Other Financing Sources 371,816 779,485 685,085 48.77% 457 487 431,619 427,122 432,117 432,357
2.080 Total Revenue and Other Financing Sources 6,820,926 7,451,060 8,339,165 10.58% | 8,234,224 7,966,033 5,025,352 7,969,170 8,008,181
Expenditures:
3.010 Personal Service 3,363,202 3,406,218 3,391,377 0.42% | 3,548,629 3,745,702 3,835,738 3,951,396 4,081,907
3.020 Employee Retirement/Insurance Benefits 1,244,763 1,315,752 1,360,470 4.55% 1,491,582 1,697,722 1,780,046 1,846,528 1,919 708
3.030 Purchased Services 1,147,211 1,271,733 1,445,814 12.27% 1,289,863 1,407,796 1,471,462 1,482,823 1,511,811
3.040 Supplies, Materials & Textbooks 154,872 135717 270,530 43.48% 181,047 195,937 196,912 197,323 203,293
3.050 Capital Outlay 13,095 58,531 60,965 178.51% 32,383 43,500 43,500 43,500 43,500
4.300 Other 119,253 100,924 106,361 -4.99% 89 998 104,128 75,852 104,876 79.010
4.500 Total Expenditures 6,042 396 6,289,875 6,635,517 4.80% 6,633,502 7,194 785 7,403,510 7,626,846 7.839 229
Other Financing Uses:
5.010 Transfers Out 207,865 479,754 460,420 63.39% 273,362 256,399 287,791 232 517 302,104
5.020  Advances Out 389,518 134,546 196,144 -9.84% 223,343 200,000 200,000 200,000 200,000
5.030 Other - - - 0.00% - - - - -
5.040 Total Other Financing Uses 597,383 614,300 656,564 4.86% 496,705 456,399 487,791 432,517 502,104
5.050 Total Expenditures and Other Financing Uses 6,639,779 6,904,175 7,292,081 480% | 7,130,207 7.651,184 7,891,301 8,058,363 8,341,333
Excess of Revenue and Other Sources
6.010 Over/ (Under) Expenditures and Other Uses 181,147 546,885 1,047,084 146.68% | 1,104,017 314,849 134,051 (90,193) (335,152)
7.010 Cash Balance July 1 2,993,930 3,175,077 3,721,962 11.64% | 4,769,046 5 873,063 6,187,912 6,321,863 6,231,770
7.020 Cash Balance June 30 3,175,077 3,721,962 4,769,046 22.68% | 5,873,063 6,187,912 6,321,983 6,231,770 5896618
8.010 Estimated Encumbrances June 30 11,549 43,303 17,120 107.24% - - - - -
Reservation of Fund Balance:
9.010 Textbooks and Instructional Materials 166,069 178,496 91,611 -17.15% 130,055 62,000 62,000 62,000 62,000
9.020 Capital Improvements 72,323 79,879 85,513 8.75% 104,463 50,000 50,000 50,000 50,000
9.030 Budget Reserve 312,077 322,456 333,626 3.39% 382,729 387,192 387,192 387,192 387,192
9.050 Unclaimed Menies 4,840 5,470 5,597 7.67% 5,597 5,597 5,597 5,597 5,597
9.060 Property Tax Advancements - - - 0.00% - - - - -
9.070 Bus Purchase - - - 0.00% - - - - -
9.080 Total Fund Balance Reservation 545,309 586,401 516,347 -2.21% 622,844 504,789 504,789 504,789 204,789
Fund Balance June 30 for
10.010 Certification of Appropriations 2,618,219 3,092,258 4,235,579 27.54% | 5250,219 5,683,123 5817174 5,726,981 5,391,829
Revenue: Replacement/Renewal Levies:
11.010 Income Tax - Renewal - - - 0.00% - - - - -
11.020  Property Tax - Renewal or Replacement - - ® 0.00% ) - 207,362 388,805
11.300 Cummulative: Replacement/Renewal Levies - - - 0.00% - 207,362 596,167
Fund Balance June 30; Certification of Contracts
12.010 Salary Schedules, and Other Obligations 2,618,219 3,092 258 4,235 579 27.54% | 5250219 5,683,123 5817174 5,834,343 5,987.996
Revenue from New Levies:
13.010 Income Tax - New - - - 0.00% - - -
13.020 Property Tax - New - - - 0.00% - -
13.030 Cummulative Baiance of New Levies - - - 0.00%
14,010 Revenue from Future State Advancements - - - 0.00% - - - - -
15.010 Unreserved Fund Balance June 30 2618219 3,082,258 4235579 27.54% | 5,250,219 5,683,123 5817174 5,934,343 5,987 996
16.000 True Days Cash (60 days) 113 128 166 206 205 204 202 199
ADM Forecasts
20.010 Kindergarien - October Count 53.00 49.00 50.00 -2.75% 50.00 47.00 47.00 47.00 47.00
20.015  Grades 1-12 - October Count 583.00 600.00 622.00 3.29% 622.00 625.00 617.00 617.00 617 00
20.020 Kindergarten - February Count 53.00 49,00 50.00 -2.75% 50.00 47.00 47.00 47.00 47.00
20.025 Grades 1-12 - February Count 583.00 600.00 622.00 3.29% 622.00 625.00 617.00 617.00 617.00




