Monthly Board Financial Report
Leipsic Local School District

Fiscal Year 2018 Income Statement

For the Month Ending June 30, 2018
(General Fund Only)

Month To Date

Updated: 10/2/2018

Year To Date

Actual Projected Actual Projected
Revenue:
_ Real Property Taxes - - 2,252,413 2,134 197
81 Income Taxes - = 382,347 370,665
3| Interest 316 350 5,151 4,200
Other Local 15,752 20,620 226,749 204,971
Foundation Support 364,270 351,423 4,386,408 4 276,004
% Other State/Federal - Unrestricted 3,854 3,530 63,506 68,926
@ | Rollback/TPP Holdharmless - . 356,798 320,514
Other State - Restricted 15,302 10,899 152,213 132,631
Total Operating Revenue 399 495 386,822 7,825,586 7,512,108
Expenditures:
Salaries and Wages 334 034 355,900 3,765,038 3,827,894
Fringe Benefits 134,006 144 763 1,694,274 1,704,121
Purchased Services (Utilities, Contracts) 306,644 209,244 1,593,604 1,456,147
Materials and Supplies 22,990 71,332 182,660 324,592
Capital Outlay (Equipment) 4178 10,000 97,859 120,983
Other 15,573 14,000 106,308 109,734
Total Operating Expenditures 817,425 805,239 7,439,742 .39 7,543,471
Net Gain / (Loss) from Operations (417,930) (418,417) 385,843 (31,363)
Non-Operating Transactions:
Transfers "In" - B 222,329 222,329
Advances "In" 17,731 129,500 247,403 281,000
Transfers "Out" - - (316,201) (315,207)
Advances "Out" (4,345) (28,000) (701,197) (365,500)
Other - - o
Total Non-Operating Transactions 13,386 101,500 (547,666) (177,378)
Net Gain / (Loss) After
Non-Operating Transactions (404,544) (316,917) (161,822) (208,741)
Beginning Balance 6,115,786 5,981,241 5,873,065 5,873,085
Ending Fund Balance 5,711,243 5,664,324 5,711,243 5,664,324
Fund Reserves:
Instructional Supplies & Materials 166,716 61,617 166,716 61,617
Maintenance 82,644 51,837 82 644 51,837
Budget Reserve 393,867 393,726 393,867 393,726
Total 643,227 507,180 643,227 507.180
Ending Fund Balance for Operations 5,068,016 5,157,144 5,068,016 5,157,144




Revenue:

Local

State

Real Property Taxes
Income Taxes
Other Local

Foundation Support

Other State/Federal - Unrestricted
Rollback/TPP Holdharmless
Other State - Restricted

Total Operating Revenue

Expenditures:

Salaries and Wages

Fringe Benefits

Purchased Services (Utilities, Contracts)
Materials and Supplies

Capital Outlay (Equipment)
Debt:Principal

Debt: Interest

Other

Total Operating Expenditures

Net Gain / (Loss) from Operations

Non-Operating Transactions:

Transfers "In"

Advances "In"

Transfers "Out"

Advances "Out"

Other

Total Non-Operating Transactions

Net Gain / (Loss) After
Non-Operating Transactions

Beginning Balance

Ending Fund Balance

Reserved For (Disclosure):

General Fund

Debt Service Funds

Capital Projects Funds

Food Service Funds

Student Activity Funds

State & Federal Projects Funds
Other Funds

Monthly Board Financial Report

Leipsic Local School District
Fiscal Year 2018 Income Statement

Updated: 10/2/2018

For the Month Ending June 30, 2018
(District Wide)

Month To Date

Other Proprietary & District-Wide
General Governmental Fiduciary Total

16,068 15,624 1,074 32,766
364,270 - - 364,270
3,854 - 18,613 22,467
15,302 220,482 - 235784
399,495 236,106 19,687 655,288
334,034 14,962 11,425 360,421
134,006 11,916 6,797 152,719
306,644 185,897 18,143 510,684
22,990 9,030 12,480 44,499
4,178 1,909 122,957 129,044
15,573 6,253 2,100 23,926
817,425 229,967 173,901 1,221,293
(417,930) 6,140 (154,215) (566,005)
- - 5,000 5,000
17,731 4,345 - 22,076
- . (5,000) {5,000)
(4,345) (17,731) - (22,078)

13,386 (13,386) - -
(404 ,544) (7,247) (154,215) (566,005)
6,115,786 1,874,820 449 267 8,439,873
5,711,242.60 1,867,573.55 295,051.89 7,873,868.04
5,711,243 - - 5,711,243
- 494 527 - 494 527
% 644,745 - 644,745
- - 55,741 55,741
- 140,702 24 527 165,229
- 32,915 - 32,915
- 554,685 214,784 769,469



Monthly Board Financial Report Updated: 10/2/2018

Leipsic Local School District

Fiscal Year 2018 Income Statement

For the Month Ending June 30, 2018
(District Wide)

Year To Date

Other Proprietary & District-Wide
General Governmental Fiduciary Total
Revenue:
= | Real Property Taxes 2,252,413 192,778 - 2,445 192
§ Income Taxes 382,347 190,887 . 573,234
Other Local 231,900 308,619 228,782 769,302
Foundation Support 4,386,408 - - 4,386,408
% Other State/Federal - Unrestricted 63,506 - 207,874 271,380
@ | Rollback/TPP Holdharmiess 356,798 134 590 - 491,389
Other State - Restricted 152,213 467,789 B 620,001
Total Operating Revenue 7,825,586 1,294 664 436,656 9,556,905
Expenditures:
Salaries and Wages 3,765,038 178,325 113,978 4 057,341
Fringe Benefits 1,694 274 69,397 82,837 1,846,508
Purchased Services (Utilities, Contracts) 1,593,604 319,792 24 221 1,937,617
Materials and Supplies 182,660 37,239 158,945 378,844
Capital Outlay (Equipment) 97,859 339,320 231,199 668,377
Debt:Principal - 260,000 - 260,000
Debt: Interest - 62,823 - 62,823
Other 106,308 82,413 42 548 231,269
Total Operating Expenditures 7,439,742 1,349,310 653,727 9,442 779
Net Gain / (Loss) from Operations 385,843 (54,646) (217,071) 114,126
Non-Operating Transactions:
Transfers "In" 222,329 215224 14,944 452 497
Advances "In" 247,403 540,748 160,449 948,600
Transfers "Out" (316,201) (131,296) (5,000) (452,497)
Advances "Out" (701,197) (227,403) (20,000) (948,600)
Other - - -
Total Non-Operating Transactions (547,666) 387,273 150,393 0
Net Gain / (Loss) After
Non-Operating Transactions (161,822) 342,627 (66,678) 114,126
Beginning Balance 5,873,065 1,524,947 361,730 7,759,742
Ending Fund Balance 5711,242.60 1,867,573.55 295,051.89 7,873,868.04
Reserved For (Disclosure):
General Fund 5,711,243 - - 5,711,243
Debt Service Funds - 494 527 - 494 527
Capital Projects Funds - 644,745 - 644 745
Food Service Funds - - 55,741 55,741
Student Activity Funds - 140,702 24 527 165,229
State & Federal Projects Funds - 32,915 - 32,915
Other Funds - 554 685 214,784 769,469
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Leipsic Local School District

Putnam County
Schedule of Revenues, Expenditures, and Changes in Fund Balance
For the Fiscal Years Ended June 30, 2015, 2016, 2017 Actual;
Forecasted Fiscal Years Ending June 30, 2018 Through 2022

Actual Forecasted
Fiscal Year Fiscal Year Fiscal Year Annual Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
2015 2016 2017 Percentage 2018 2019 2020 2021 2022

Revenue:
General Property Taxes 2,013,749 2,244 014 2,222,961 5.25% 2,252,413 2,080,789 1,927 242 1,813,871 1,843,886
Income Taxes 389,011 361,621 366,995 -2.78% 382,347 374,372 378,116 381,897 385,716
School Foundation - Basic Allowance 3,306,627 4,178,058 4,348,362 15.22% | 4,386,408 4,277,157 4,408,312 4,659,611 4,802,409
Other State/Federal(Non-Categorical) 70,949 77,500 65,694 -3.00% 63,506 68,926 68,926 68,926 68,926
Other State (Categorical) 134,153 141,616 140,537 2.40% 152,211 131,478 137,101 137,415 143,561
Property Tax Allowance (Rollback) 452,789 378,208 372,236 -9.03% 356,798 288,451 246,104 205,592 182,043
Other Revenue 304,297 273,063 249,290 -9.49% 231,900 202,856 204,669 206,501 208,352
Total Operating Revenue 6,671,575 7,654,080 7,766,075 8.09% | 7,825,583 7,424,029 7,370,470 7,473,813 7,634,893
Other Financing Sources:
Transfers In 243,589 240,172 273,362 6.21% 222,329 216,865 216,844 217,173 217,119
Advances In 534,946 444 563 184,125 -37.74% 247 403 230,000 355,000 230,000 230,000
Other 950 350 10,665 0.00% - - 2 - <
Total Other Financing Sources 779,485 685,085 468,152 -21.88% 469,732 446,865 571,844 447 173 447,119
Total Revenue and Other Financing Sources 7,451,060 8,339,165 8,234 227 5.33% | 8,295,315 7,870,894 7,942,314 7,920,986 8,082,012
Expenditures:
Personal Service 3,406,218 3,391,377 3,548,627 2.10% 3,765,038 3,928,254 4,055,380 4,197,295 4,316,438
Employee Retirement/Insurance Benefits 1,315,752 1,360,470 1,491,583 6.52% 1,694,274 1,828,919 1,914,751 1,993,804 2,074,862
Purchased Services 1,271,733 1,445 814 1,289,864 1.45% 1,594,923 1,493,761 1,546,245 1,565,000 1,603,520
Supplies, Materials & Textbooks 135,717 270,530 181,047 33.13% 181,343 184,177 184,882 185,952 186,654
Capital Outlay 59,531 60,965 32,383 -22.24% 97,859 33,500 33,500 33,500 33,500
Other 100,924 106,361 89,998 -5.00% 106,308 82,038 111,308 85,577 115,881
Total Expenditures 6,289,875 6,635,517 6,633,502 2.73% | 7,439,745 7,550,649 7,846,066 8,061,228 8,330,855
Other Financing Uses:
Transfers Qul 479,754 460,420 273,762 -22.29% 316,201 352,186 290,949 361,165 406,385
Advances Out 134,546 196,144 222,944 29.72% | 701,197 325,000 200,000 200,000 375,000
Total Other Financing Uses 614,300 656,564 496,706 -8.73% | 1,017,398 677,186 490,949 561,165 781,385
Total Expenditures and Other Financing Uses 6,904,175 7,292,081 7,130,208 1.70% | 8,457,143 8,227,835 8,337,015 8,622,393 9,112,240
Excess of Revenue and Other Sources
Over / (Under) Expenditures and Other Uses 546,885 1,047,084 1,104,019 48.45% (161,828) (356,941) (394,701) (701,407)  (1,030,228)
Cash Balance July 1 3,175,077 3,721,962 4,769,046 22.68% | 5,873,065 5,711,237 5,354,296 4,959,595 4,258,188
Cash Balance June 30 3,721,962 4,769,046 5,873,065 25.64% | 5,711,237 5,354,296 4,959,595 4,258,188 3,227,960
Estimated Encumbrances June 30 43,303 17,120 20,867 -19.29% - - - - -
Reservation of Fund Balance:
Textbooks and Instructional Materials 178,496 91611 123,477 -6.95% 166,716 55,000 55,000 55,000 55,000
Capital Improvements 79,979 85,513 102,626 13.47% 82,644 50,000 50,000 50,000 50,000
Budget Reserve 322,456 333,626 382,722 9.09% 388,264 388,122 388,122 388,122 388,122
Unclaimed Monies 5,471 5,597 5,603 1.21% 5,603 5,603 5,603 5,603 5,603
Total Fund Balance Reservation 586,402 516,347 614,428 3.52% 643,227 498,725 498,725 498,725 498,725
Fund Balance June 30 for
Certification of Appropriations 3,092,257 4,235,579 5,237,770 30.32% | 5,068,010 4,855,571 4,460,870 3,759,463 2,729,235
Revenue: Replacement/Renewal Levies:
Property Tax - Renewal or Replacement - - - 0.00% - - 210,963 392,727 412,276
Cummulative: Replacement/Renewal Levies - = - 0.00% = - 210.963 603,690 1,015,966 |
Fund Balance June 30: Certification of Contracts
Salary Schedules, and Other Obligations 3,092,257 4,235,579 5,237,770 30.32% | 5,068,010 4,855,571 4,671,833 4,363,153 3,745,201
Revenue from New Levies:
Revenue from Future State Advancements - - - 0.00% - - - - -
Unreserved Fund Balance June 30 3,092,257 4,235,579 5,237,770 30.32% | 5,068,010 4,855,571 4,671,833 4,363,153 3,745,201
True Days Cash (60 days) 128 166 205 177 167 155 141 17
ADM Forecasts
Kindergarten - October Count 53.00 48.00 50.00 -2.75% 50.00 49.00 49.00 49.00 49.00
Grades 1-12 - October Count 583.00 600.00 622.00 3.29% 621.00 611.00 605.00 603.00 6518.00
Kindergarten - February Count 53.00 48.00 50.00 -2.75% 50.00 49.00 49.00 48.00 49.00
Grades 1-12 - February Count 583.00 600.00 622.00 3.29% 621.00 611.00 605.00 6503.00 618.00




